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Note : Four possible choices A,B,C,D to each question are given. Which cholce is correct, fill that circle in front of that question

number. Use marker or pen to fill the circles. Cutting or filing two or more circles will result in zero mark in that question

A brief explanation at the bottom of entry in journal is called : @ & Jlif ‘}:"r /3; é;. LZyp o 1,401
Contra Entry (lLild® (D) Entry  @L#! (C) Narration (¥ (B) Posting &y (A) 1)
m"I"'he main purpose of Business is to - w1 sk (2)
Earn Profit w"&? (D) Serve Society s g « b+ (C) Pay Taxes J::bl g Jg (B) Help Govt. 54 ¢ e ()
Nominal Accounts are related to : : Dogbot Jw ¥ U (3)

Liabilities « ={2 (D) Expenses & =bl#1 (C) Assets o =i2t! (B) Capital < .br(A)

Dealing between two persons or things is called : - q.t‘lh/ Q:c}é en L gt sl (4)
Transaction ($ile.sy (D) Voucher 4~ (C) Commijssion u"“'{ (B) Book Keeping (hol> (A)

ULSet) o o Ui beirp £ arei f w2 o2l (5)
When goods are distributed as Free Sample , should be credited to
Drawing A/C &:’u/.:u’ (D) Free Sample A/C edspirted (C) Sale AJC =31oW(B) Purchase A/C 172U (A)

The process of recording in Journal is called : : :E,h'fk'( J’ ¥ LLsl gt 6)
Journalizing £%1:2 (D) Endorsement >34 (C) Analyzing tf.:f. (B) Posting Jﬂ 0:9)
Conira Entry appears on both sides jof ; : 98!,: W5 b o dp Bl aepni (7)
Cash Book J‘ff (D) Trial Balance J'!'-'JTJ‘ (C) Ledger /{- (B) Journal st (A)
Bank Reconciliation: Statement is prepared-by : Dot g Jﬁzlﬁf (8)
Bank Manager & ¢ & (D) Auditor 437 (C) Banker J6x (B) Customer ¥ (A)
Bill of Exchange is  : : - dndkai (9)

Unconditional Order »tﬁ;}’j (D) Conditional Order .-t,ih/“ (C) Order .at(‘ (B) Promise »s4s (A)

The Grace Days of Bill of Exchange are : 6 (D) 5 ((C) 4 (B) 3 (A) : glnys Qe & L gkl (10)

A Bill of Exchange is defined under Negotiable Instrument Act ¢ ) & Jb S 2f £ oL gl b P J 6z (1)
1984 (D) 1981 (C) /,1932 (B) ,1881 (A)

Most Safe Cheque for Fayment is - ; &b G sV dwd £ d::bl (12)
Blank Y6 (D) Crossed wistS (C) Order 0‘6 (B) Bearer Jb (A)

A Bank is an institution : ¢ ot T K} (13)
Charitable (1¢ (D) Educational .)f.w (C©) Social ¢ (B) Commercial (L& (A)

Gross Profit is calculated from : } u Lkl L &S (}"’ B At (14)
Profit and Loss A/C =W § ylibl (B) Balance Sheet ..‘,éu‘q" (A)
Trial Balance w7 (D) Trading Account A0 (©

Goodwill is an asset : Fixed J* (D) Intangible .2 (C) Tangible (}, (B) Current =k (A) : & 281 0 41| (15)

Payment of Wages for Installation of Plant is : - ﬁl;! J vzl £ .,_..,_4‘7 J o (16)
Revenue Loss uw’&yt (D) Capital Loss !Ldifsl~ (C) Revenue Expenditures .-,s,n;';[;yu (B) Capital Expenditures =lLififsl ~ (A)

An error which cancels the effect of another error is called : P& du’ q—(,{:f f} ¥ ‘f" d/»szJ"‘ i (17)
Commission Error uw $s7z (D) Posting Error &“ JJ’: (C) Compensating Error uw Mol JJis21 (B) Omission JSZUJ# (A)

Transaction which is omitted from record is called : Y W pllerie i Sl 2§k | (18)
Error of Commission 01-13 sz (B) Error of Omission uu‘ Ju(i,d/ (a)
Compensating Error uu‘ U5/ Siz21 (D) Error of Principle 01# 4~ (©

D e bl e tnib el SV ke S B (19)

An Expenditure due to which Earning Capacity of Business increases is called :

Capital Expenditure &7k, (B) Revenue Expenditure w7dW (A)
Revenue Loss Wb L (D) Deferred Revenue Expenditure /oS (O =t
Income received in advance is shownin Balance Sheet as : D et Vo S 22U Ly 3T u’dr‘,(ﬁ-‘ (20)

Liability  (/bw3 (D) Income (4T (C) Expense &7 (B) Asset 2t (A)
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Note : It is compulsory to attempt any (5 -5) parts each from Q.No.2 andQNo 3 while attempt any (03) questions from Part Il.

Write same Question No.and its Part No.as given in the Question Paper.

20=2x10 (Part 1) Joiw> | Q,, e
r A Y z‘%’

How would you explain the term " Accountancy " ?

Explain Return Qutward. -:{;f.:.au, J L7570 (i)
Give two examples of Current Assets. ..’é..";u-'-'L?‘ 7} d el sl (iii)
How can you compare Cash Book and Fass Book 7?42‘2/4‘ Ky’ 4 ..fu’k sl Jf{vf (iv)
Define Unpresented Cheque. et S Gt )
" Purchased Goods on account " analyze the transaction. ..’.-o,_,f.“ K Lot LadleshlPi (vi)
Explain Ledger. oé w2l d/ /‘/ (vii)

¢ Lunmlo2bl I 5t &2 35000/ by s Ut &2 15000/- bty A (vii)
If Liabilities are Rs.15000/- and Capital are Rs.35000/- then what w1ll be the assets ?

Differentiate between Bill Receivable and Bill Payable.

Why Profit and Loss Account is prepared ? e t‘bU:L«u/ Py uw 2! Cf (i)
Explain Capital Profit with two examples. -s":JLu:__uJ’V nd cjv&mr (iii)
Explain the term Errors of Ornission. ..c.ff wolos J u;:.w J bfzd)‘ (iv)
Explain Direct Expenses with two examples. -Z;gyuga_u;’c" » J wll Aainly (V)

el )L oS § s W)

Define Promissory Note and list down its parties.

Define Closing Stock. ' -éwg’,}/’ J o,é)d Bo1 (vii)
Define Unpresented Cheque. _é..g/'" J q;; ufu?/f (viii)
60=20x 3 (Part It )rse
(20) Journalize the following Transaction. -éj 9. Js oS ' o )u"} J’ }10%)
Mr. Rafay invested cash Rs. 30,000/- LB £ 30,00018 L Cip 1
Mr.Rafay purchased Supplies for Cash Rs.5000/- -ut.‘a] /U/ J‘.' & 5000/- Zﬁ" o db/ «2

u‘r a1 s 500/ & s J s 4 st ¥ 23

Dry Clean services provided to customer Rs.500/- on Account.
Purchased some supplies for Rs.2000/- on Account. - Pilst i L}/ o 2000/—67
S S 20008 2 A0t o ost £ 56 5
Dry Clean services were provided to a client Rs. 2.000/- on account.
_J It &3 2500/- . olf J o 15& s |’JU' 4._)14{../ £ Uk -6
Paid salary to shop helper Rs.2500/- for Ist Half Month.
Received cash from Customer Rs.500/- for services. ..afdr’;ah{ [ eIy e 500/-5"
S oad 15 AT S ok o 250087 - 8
Paid Rs.2500/- as salary to the shop helper for 2nd Half Month.

Rs.3500/- shop rent was paid. WS o &b 3500/- £.9
Withdraw Cash for personal use Rs.1000/- _é,wug./twgdwdu &2 1000/~ .10
(20) Prepare Bank Reconciliation Statement. g uCtdh s
Balance as per Pass Book is Rs.30,000/ - u’ § &2/ 30, 000/-& u'lb/'J:..fu’ L -1
Uncollected Cheque Rs.10,000/- 4-1 10,000/ b"‘ -..&oydfr/ -2

e S Jach/ln.Q £ &2 50007 U2 I T

Cheques issued for payment of Rs.5000/- but not presented in Bank.

Trade Subscription debited by Bank Rs.400/- . L-( s nPd/B &30 400/- &"‘ F ..«C'
Directly Deposited by the Customer Rs.6000/- WL ol P ..Ch../bol,ca..f ¢ e 6000/-8"
Interest on Deposits Rs.300/- 9 300/- CJ;" dl/ { UFLl -6

P.T.O. ﬁ

L/ eotn § pibar S sFigin LT @ 20w

~ZE kO idlen £ Skl sl Siisdiats () 320y

4l

540




Balance of Mr. Azam as on 3ist December 2020.

(20)
r ( Prepare Trading, Profit and Loss Account and Balance Sheet from the given Trial

Dr. Cr.
Patents LA 25000
Drawings uﬁ:&b A 7250
Bad Debts & Jur 1000
Insurance o 25,600
Purchases SAa? 10,9,440
Cash s 28,600
Salaries u_ﬂ;’c' 24,440
A/C Receivable isy? 1,31,180
Motor Vehicle J/ﬂ:}r‘ 53,600
Taxes '/..“ 13,800
Wages L 3610
A/C Payable 69,880
Capital ot 1,00,000
Sales = (S} 2,53,640
Total Yz 4,23,520/- 4,23,520/-

Adjustment : 257
Closing Stock Rs. 53,500/~ - &1 53,500/- ,jjd {1 (i)
Interest on Capital 7 % per annum U7 %0 g b (i)
Prepaid Insurance Rs.1000/- o”uf bt g &-32 1000/~ (iii)
Outstanding Taxes Rs.9800/- &7 9800/- ,? WG (iv)

(20) Prepare Accounting Equation from following informations. -i K ehiadle b df“j)
Started Business with cash Rs. 1,00,000/- Wl s = & Su g -1
Purchased Machinery for Cash Rs.30,000/- uf %4 M’d/’" d/ -1/ 30,000/~ -2
Purchased Goods Rs. 10,000/- ~ULPLR J &2,10,000/-.3
Purchased Furniture on Credit from Yasir Rs.5000/- Y s /7 ¥ &3 5000/~.4
Sold Goods for Cash Rs.2000/- ~u-‘3(u5)/’ﬂd L7 J 4_512000/~.5
Paid Salary Rs.5000/- - bl o7 s 50006
Cash Drew by the Owner for personal use Rs.500/- -J_SLLJWUDJ_J Y 500/-

| Sold Goods on Credit to Asif Rs.8000/- “Hesp S gz &2 8000/- -

(20) - Jyt bur Oty wbl? Sitn S sl £ Y4
State with reasons whether the followings are Capital or Revenue Expenditures
Payment of Annual Taxes. (F:bl J JQLUV =il
Cost paid to acquire land. tf:b’ N SIS S et 2
Freight paid on Goods Purchased. f:m g :,l/ a4 4 Sk7 g L3
Repair & Maintenance of Plant and Machinery LF:DI g wlolH L oy Z d/"b' s 4
Installation of Air Conditioner for Office. Lf U’ u‘d }’/ﬂ gL /') =5
Construction Cost for New Room in Office Building,. < J /v J ;/21_ Ue et J /’J -6
Depreciation Expense on Equipment. &7 ¥ djy/ 4 gkl L7
Amount Spent on Employees Uniform |) uf J 1% 4 S J hig -8
Purchase of New Delivery Van. 4;/ J SIE (j Aﬁ d’/ J JL =9
Installation of CNG Kit in Van. - J J&QIJ UK 10
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On Ist March 2014, Yasir sold goods on account to Faisal for Rs.15000/- .Yasir drew a four months bill on

Faisal, which was accepted by Faisal.On Ist Aprii 2014 , Yasir discounted the bill with his bank @12 P.A.

Faisal honoured his acceptance on due date. Give Journal Entries in the books of Yasir and Faisal,
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